
Guide to Your 
Financial Aid Award
Your Award Notification reflects your eligibility 
for financial aid at Century College based on the 
information you provided on the Free 
Application for Federal Student Aid (FAFSA). 
The award is subject to change based on 
availability of funds, changes in enrollment, 
and/or your academic progress.  

GRANTS

Grants are gifts that do not have to be repaid. 
Your Award Notification shows the grant  
dollars you were awarded based on the number 
of credits you enroll in each semester. Grant 
dollars are automatically credited to your tuition 
account beginning on the 11th day of classes. 
The amount is based on the number of credits 
you are enrolled in on that date. Students with 
children in daycare may qualify for a Minnesota 
Child Care Grant. A separate application for 
the Child Care Grant is necessary and can be 
found online under “Financial Aid Forms and 
Resources.”

Pell Grant Recipients: Your class schedule 
MUST BE FIRM at the beginning of each term. 
Your Pell Grant cannot be increased if you 
decide to add a course after the 10th day of the 
term. If you drop a late start course, your Pell 
Grant may be adjusted to reflect the reduction 
in the total credit load EVEN IF you add another 
course of the same credit number.

DIRECT SUBSIDIZED/UNSUBSIDIZED 
LOANS

Direct subsidized/unsubsidized loans must be repaid 
and are not automatically disbursed to you. You must 
decide if you want to borrow any of the available funds 
and if so,how much you wish to borrow. You must be 
enrolled in a minimum of six credits and if you  
withdraw below six credits before your loan is  
disbursed, you are no longer eligible for the loan.

If you wish to borrow some or all of your Direct Student 
Loan, follow these steps:
1. Go to century.edu
2. Select “Login” at the top of the page, then “eServices” 
3. Login in using your StarID
4. Click on Financial Aid, then Loans

Loan Proration: If you are enrolled in a program of study 
less than 24 credits or if you will complete the remainder 
of your program in a period of enrollment less than one 
academic year, such as with a Fall semester graduation, 
your Direct Loan is subject to proration. Your Award 
Letter will show the full award amount but the amount 
you receive will be less. You will be notified if your loan 
must be reduced because of loan proration rules.

AID DISBURSEMENT

For students who have been awarded, financial aid 
will be disbursed beginning on the 11th day following 
the start of the academic term. Expect disbursement of 
student loan funds approximately two to three weeks 
after you complete the online loan request.  

REMEDIAL/DEVELOPMENTAL 
COURSEWORK

Students who are eligible for federal financial aid (Pell 
Grants and Direct Student Loans) can receive financial 
aid for up to 30 credits of developmental coursework. 
Developmental/remedial courses are numbered below 
the 1000 level (i.e. Math 0030, English 0080). If you 
have received financial aid for 30 such credits and  
enroll in additional developmental/remedial credits, 
you will not receive federal financial aid for those 
credits.

PAYING FOR BOOKS 
WITH FINANCIAL AID

Textbook Deferments are available to students who 
have been awarded and who have financial aid in 
excess of the cost of tuition and fees. The amount will 
be deducted from your financial aid when it’s disbursed. 
Textbook Deferment Agreements are available from the 
Century College Bookstore for a limited time before the 
start of each semester

CHANGES IN ENROLLMENT

When you change your enrollment level, your financial
aid eligibility may change. The source of your aid 
and the date of your drop or withdrawal impacts the 
amount of your financial aid. Contact the Financial Aid 
Office if you have questions.

Late Start Classes: If you drop a late start class 
before it begins and have been paid financial aid for 
your enrollment in the class, the Financial Aid Office 
will recalculate your eligibility and you may have to 
repay all or part of the financial aid for the semester.

Withdrawal from College: If you completely withdraw
from all your credits before the 60% point of the
semester, your financial aid is subject to the “Federal
Return to Title IV” policy. Under this policy, students
earn financial aid in proportion to the time they are
enrolled up to the 60% point. The unearned share of
your financial aid must be returned to the program from

which it was paid as prescribed by federal and state 
regulations.

SATISFACTORY ACADEMIC 
PROGRESS POLICY SUMMARY
(See “Financial Aid” at www.century.edu for the 
complete policy.)

Century College students are required to maintain 
satisfactory academic progress toward their degrees. 
The minimum satisfactory academic progress 
requirements include:
•	Cumulative GPA of 2.0, and
•	Completion of 67% of the credits attempted, and
•	Not reaching or exceeding 150% of the maximum 	
	 number of credits needed to complete your chosen 	
	 degree or certificate (including transfer credits)

Academic progress is monitored at the end of each
academic term. After the first term of unsatisfactory
progress, the student will be put on warning for the
next academic term of enrollment. If, after two terms
the student has not met the minimum standards for
academic progress, the student will be suspended from
financial aid.

Financial Aid Appeals: Students suspended from
financial aid for academic progress have the right to
appeal based on unusual or extenuating circumstances.
Examples of extenuating circumstances include, but are
not limited to: medical issues, death of an immediate
family member, or other circumstances deemed to be
outside the student’s control. To appeal, the student
must complete the Financial Aid Appeal form and
submit it, along with documents that support the
circumstances, to the Counseling Office.

Students who have completed in excess of 150% of 
the number of credits required to complete their degree 
(including credits transferred in), must meet with a 
Century College counselor to develop an academic plan 
for completion and submit the plan with the appeal 
form. If the appeal is approved, only courses listed on 
the academic plan will be allowed to apply toward 
financial aid eligibility for one time only with no 
repeats.
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STUDENT RIGHTS AND 
RESPONSIBILITIES

Students who receive financial aid have the right to:

•	Receive sufficient information to understand 
	 financial aid policies and procedures, all of 
	 which are posted online at www.century.edu
•	Apply for and receive fair and equitable 
	 consideration for financial aid based on 
	 eligibility and availability of funds
•	Discuss eligibility with a financial aid staff member
•	Request consideration for unique or extenuating 
	 financial circumstances
•	Appeal decisions regarding eligibility including 
	 suspension
•	Request information regarding loan indebtedness 
	 and repayment options

Students who receive financial aid have the 
responsibility to:

•	Read and respond to all information from the 
	 Financial Aid Office in a timely manner
•	Be informed about application processes and 
	 eligibility requirements and apply annually by 
	 the published deadlines

•	Maintain satisfactory academic progress as 
	 defined by the Financial Aid Office

FOR MORE INFORMATION ON 
FINANCIAL AID SOURCES REFER TO:

•	Century College’s website at century.edu
•	Federal Student Aid Guides (available at the  
	 Financial Aid Office)
• Century Foundation Office 651.779.3356 for
    information on scholarship opportunities
	 • Deadline every March

FINANCIAL AID OFFICE 
CONTACT INFORMATION

Phone:  	651.779.3305 or 800.228.1978
E-mail:  	finaid@century.edu

Financial Aid Office Hours 
Mon-Tues: 8:00 am-6:00 pm
Wed-Thurs: 8:00 am-4:30 pm
Fri: 8:00 am-4:00 pm
Closed Tuesday afternoons 2:30-3:30pm
Office hours are subject to change.


